HORLEY TOWN COUNCIL
Supporting Statement to the Accounts 
for the Year Ending 31 March 2012
1.  Fixed Assets

1.1
Community Assets:




As at 31 March 2012 the following community assets were held at the following 
book value:

	
	
	

	Albert Rooms
	
	690,000

	Allotments
	
	40,000

	Emlyn Meadows
	
	30,000

	Horley A23 Recreation Park
	
	175,000

	Innes Pavilion
	
	379,018

	Michael Crescent Centenary Park
	
	15,000

	Michael Crescent Scout Hut
	
	101,125

	
	
	1,430,143


1.2
Other Fixed Assets:

As at 31 March 2012 the following assets including business equipment, appliances 
and street furniture (as specified in the Inventory of Assets) were held at the 
locations below at the following book value:

	Albert Rooms
	8,915

	Allotments
	100

	Churchyard
	240

	Council Office
	30,099

	Court Lodge Playing Fields
	38,896

	Emlyn Meadows
	555

	Horley A23 Recreation Park
	     163,233

	Michael Crescent Centenary Park
	23,719

	Town Centre
	9,600

	 
	275,357


	Total fixed assets
	£1,705,500


2.  Borrowings 
At the close of business on 31 March 2012 a loan of £288,521 was outstanding from the Public Works Loan Board.

3.  Leases
· Horley Bowls Club: forty-five year lease of land at Horley Recreation Park until 2043 for an annual rent of £1, and an annual licence of £225 increasing by £25 every five years, with the next increase due in 2013
· Horley Sport (Social) Club: twenty-five year full maintenance lease of the Innes Pavilion, Term expiring 2025 with current annual rent £10,000, subject to review periods in 2015 and 2020.
4.  Debts Outstanding & Prepayments

At 31 March 2012 the debts, as shown on the Schedule of Debtors and Creditors, were owed to the Town Council.  There were no prepayments.
5.  Reserves
Reserve Funds as at 31 March 2012:
	General Fund 
	55,220.65

	Edmonds Fund
	20,778.44


6.  Earmarked Reserves

Earmarked Funds as at 31 March 2012:
	Community Action Fund
	9,717.58

	Election Contingency
	5,343.95

	Football Pitches
	34,614.89

	Leisure & Amenities
	4,913.00

	Council Offices Rebuilding
	3,650.00

	
	58,239.42


7.  Tenancies

	Court Lodge Fields.  Landlord: Reigate & Banstead Borough Council
	£1


8. Grants awarded under Power of Well Being
Under the Town Council’s Grants Scheme, the following payments totalling £1,500 were made:
	St Wilfrid's Church
	Suspended ceiling to reduce energy costs
	500

	Empire Hall - Horley West Girl Guides
	Improve access to hall and outside space, install additional security lighting.
	500

	Victim Support
	To help recruit and train more volunteers for Horley area
	500

	
	
	£1,500


A discretionary donation of £250 was made to the Royal British Legion Poppy Appeal using the Power of Well Being.  Under Section 31 of the Local Government and Rating Act 1997, a donation of £40 was made to Surrey Crimestoppers.  
9. Council Delegated Powers

During the financial year, the Town Council, carried out grounds maintenance work, under an agency agreement, on behalf of Reigate and Banstead Borough Council for the sum of £24,651.
10. Contingent Liabilities
There were no contingent liabilities as at 31 March 2012
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